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MONTHLY PERFORMANCE (Gross of Fees)
CANNON GLOBAL EQUITY FUND (£) - CURRENT PRICE £ 11.82
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CANNON CAUTIOUS FUND (£) - CURRENT PRICE £ 11.37
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CANNON STERLING ALTERNATIVE STRATEGY FUND (£) - CURRENT PRICE £ 11.18
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CANNON US DOLLAR ALTERNATIVE STRATEGY FUND ($) - CURRENT PRICE $ 10.42
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MULTIMANAGER INVESTING

Diversification of risk is an important objective for most investors in
today’s volatile markets. Investment risk can be reduced by holding a
diversified portfolio of assets which cover the world’s major economies,
industries and investment themes. In reality, a sufficiently diversified
portfolio requires a significant capital sum and it can be time
consuming and expensive to manage when transaction and custody
charges are taken into account. Whilst managed funds might help this
dilemma by solving the problem of choosing individual investments,
they do not necessarily solve the question of which markets to select
and which fund managers to use. Cannon Capital Advisors can provide
a solution to these concerns. It combines the investment expertise of
leading fund management groups which ensures that the Funds are
invested in markets where managers have proven strengths. An
important feature of this process is the independent approach taken
when selecting funds. This approach recognises the fact that no one
investment house performs well in all markets or asset types and it is
therefore necessary to select managers based on their individual
strengths.

OTHER FUND FACTS

Structure Global Offshore Approved Trusts
Regulation Collective Investment Funds (Jersey) Law
1988

Launch date 1 November 2005
Manager Standard Bank Fund Administration

Jersey Limited
Trustee Capita Trust Company (Jersey) Limited

Investment Adviser Cannon Capital Advisors Limited

Auditors PriceWaterhouseCoopers

Manager’s Fee and Trustee

Global Equity Fund 1.75% per annum
Cautious Fund 1.50% per annum
US $ Alternative Strategy Fund 1.75% per annum
Sterling Alternative Strategy Fund ~ 1.75% per annum

Reporting Audited annual accounts to 31 August
Unaudited interim accounts to 28
February

Standard Bank Fund Administration
Jersey Limited

Price publication

Performance analysis N/A

FURTHER CONTACT DETAILS

Fund Administration

Standard Bank Fund Administration Jersey Limited
PO Box 583

Standard Bank House

47-49 La Motte Street

St Helier

Jersey JE4 8XR

Tel: +44 (0) 1534 881188

Fax: +44 (0) 1534 881119

email: sbfaj@standardbank.com

Investment Adviser

Cannon Capital Advisors Ltd
PO Box 393

Kingsway House

Havilland Street

St Peter Port

Guernsey GY1 3FN

Tel: +44 (0) 1481 726141

Fax: +44 (0) 1481 726142

email: invest@cannonhouse.com
Website: www.cannonhouse.com

________________________________________________________________________________________|
NOT FOR CIRCULATION TO THE GENERAL PUBLIC IN THE REPUBLIC OF SOUTH AFRICA

www.cannonhouse.com



